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     GreenMan Technologies, 800-957-9575
GreenMan Technologies Announces $950,000 Upgrade to Iowa Operations;
Increases Crumb Rubber Capacity To Almost 30 Million Pounds Per Year;
SAVAGE, Minnesota – September 26, 2006-- GreenMan Technologies, Inc. (OTCBB: GMTI), a leading recycler of approximately 14 million scrap tires per year in the United States, today announced a $950,000 equipment upgrade to its Des Moines, Iowa crumb rubber processing capacity. The capital investment was funded through long term debt provided by the State of Iowa Department of Natural Resources and our senior secured lender, Laurus Master Fund, Ltd.

Lyle Jensen, GreenMan’s CEO, stated, “The installation of a new Granutech Powderizer system in Iowa will allow us to process almost 5 times more of our existing crumb rubber products into smaller particle sizes with higher margins used in safety playground tiles, running tracks, football fields, soccer fields, equestrian arenas and public walkways. These higher value markets represent several of the fastest growing segments of the crumb rubber market today.” Mr. Jensen added, “The Iowa upgrade is a prime example of Step 4 in our Turnaround Plan which focuses on upgrading capacity and improving gross profit mix of our continuing operations. Over 25 million pounds of processed truck tires from our Midwest recycling facilities will find an environmentally safe home in the sports fields, running tracks and playgrounds that our children play and compete on.”
Mark Maust, GreenMan’s regional Vice President, noted “A majority of this very significant installation project was done internally and our folks did an outstanding job as evidenced by the minimal disruption to our continuing operations during the past several months”. Mr. Maust, added “While we continue to refine the process, we as well as our customers, are very pleased with the quality of our crumb rubber product some of which has been recently installed in sport track and field applications for University of Massachusetts, University of Memphis, and Butler University.  With the additional capability and capacity, we expect to support the growing demands of larger national accounts as we look towards the future.”

GreenMan was founded in 1992 and today operates facilities in Iowa and Minnesota which collect, process and market over 14 million scrap tires in whole, shredded or granular form. Our products are used as an efficient alternative fuel by pulp and paper producers and electric utilities; as a substitute for crushed stone in civil engineering applications, such as road beds, landfill and septic field construction; or as crumb rubber which is used for playground and athletic surfaces, running tracks and landscaping/groundcover applications.
"Safe Harbor" Statement: Under the Private Securities Litigation Reform Act

With the exception of the historical information contained in this news release, the matters described herein contain ‘forward-looking’ statements that involve risk and uncertainties that may individually or collectively impact the matters herein described, including but not limited to the possibility that we may not be able to secure the financing necessary to return to profitability, the possibility that the delisting of our stock by the American Stock Exchange could substantially limit our stock’s future liquidity and our ability to raise capital,  the possibility that we may not realize the benefits of product acceptance, economic, competitive, governmental, seasonal, management, technological and/or other factors outside the control of the Company, which are detailed from time to time in the Company's SEC reports, including the quarterly report on Form 10-QSB for the fiscal period ended June 30,2006.  The Company disclaims any intent or obligation to update these "forward-looking" statements.
